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C O R P O R A T E  P A R T I C I P A N T S

En-Ling Feng Semiconductor Manufacturing International Corp. - 



complete discussion of the risks and uncertainties that could impact our future operating results and financial condition, please see our filings and
submissions with the US Securities and Exchange Commission and the Hong Kong Stock Exchange Limited, including our annual report on Form
20-F, filed with the US Securities and Exchange Commission on April 25, 2016.

During the call, we will make reference to financial measures that do not conform to Generally Accepted Accounting Principles, GAAP. These
measures may be calculated differently than similar non-GAAP data presented by other companies. Please refer to the tables in our press release
for a reconciliation of GAAP to the non-GAAP numbers we will be discussing. Please note that all currency figures are in US dollars, unless otherwise
stated.



Our China revenue contribution grew [7.6%] (corrected by company after the call) quarter over quarter, and 24.8% year over year. Meanwhile,
Eurasia revenue contribution also grew at 9% quarter over quarter, and 145% year over year.
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Our long-term borrowings increased to $655m, and short-term borrowing increased to $126m. Overall, our financial leverage is still at a relatively
low level. At the end of Q1 2016, our gross debt-to-equity ratio was 39.3%. Our net-debt-to-equity ratio was 12.4%.

In terms of cash flow, we generated $126m of cash from operating activities. We targeted generally approximately $900m of cash from operating
activities this year. Cash used in investing activities increased to $416m. Cash from financing activities was $323m.



Gareth Kung - Semiconductor Manufacturing International Corp. - EVP of Strategic Business Development, Finance, and Company Secretary

I think last call, we were saying for the whole year, we're looking at mid to low 20s. I think the -- based on the customer demand situation that we
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Operator

Leping Huang, Nomura.

Leping Huang - Nomura - Analyst

Thank you to taking my question. My first question is that in the call, you mentioned that you are confident to maintain around 20% revenue growth



Rick Hsu - Daiwa Securities - Analyst

Hi. Good morning. Congratulations to your strong results for Q1. Okay, basically I've got two questions here. The first one is about your Q1 OpEx.

http://www.streetevents.com
http://www010.streetevents.com/contact.asp




T.Y. Chiu
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T.Y. Chiu - Semiconductor Manufacturing International Corp. - CEO
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